COMMITTEE-OF-THE WHOLE MEETING

MOUNTAIN IRON CITY COUNCIL
MOUNTAIN IRON COMMUNITY CENTER
MONDAY, NOVEMBER 29, 2010 - 6:00PM

AGENDA
L. Call to Order

II. 2011 Budget

III.  Adjourn



TO: Honorable Mayor and City Council

Department Heads
FROM: Craig J. Wainio, City Administrator
DATE: November 22, 2010
SUBJECT: 2011 Preliminary Budget

Enclosed, please find copies of the proposed 2011 General Fund Budget, Capital Improvement
Fund Budget and Debt Service Fund Budgets. These budgets are presented with a 0% levy
increase over 2010. The figure presented this page

demonstrated the revenue that would be generated at each Leyy Total  Increased
percentage point that the levy were increased. In the Capital Increase Revenue Revenne

Improvement portion of the Budget you will notice a line item 0% $788,703 § -

labeled OPEB, this stands for Other Post Employment 1% $796,500  $7,887
Beqeﬁts, tl‘1is i‘tem is being p?esc?r}tgd for the Qity Council to 2%, $804,477 $15,774
begin considering the OPEB liabilities of the City. 30, $812,364 $23 661
Also enclosed, please find a graph showing that City of g de $820,351  $31,548
Mountain Iron’s extension rate compared to other Cities in the 5% $828,138 $39,435

area. lhe extension rate provides a comparison of taxes levied to tax capacity of the community.
The tax capacity is based up the value of the community’s base in residential, industrial and
commercial properties. From that graph you can see that Mountain Iron has among the lowest
extension rates in the area due to increased development and prudent fiscal management.

The information presented in the budget is based solely on projections, if the department heads
would like modifications, they should address them at this meeting.

If you have any questions or comments regarding this material, please do not hesitate to contact
me at 218-748-7570 or email cwainio@ci.mountain-iron.mn.us.
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AURENTIAN

Virginia, Eveleth, Mt. Iron, Gilbert and surrounding business communities
403 First Street North

Virginia, MN 55792

(218) 741-2717 (218) 7494913 Fax

Mayor Gary Skalko
Mountain Iron City Hall
8586 Enterprise Drive South
Mountain Iron MN 55768

November 19, 2010
Dear Mayor and Councilors:

On behalf of the Laurentian Chamber Board of Directors, thank you for your 2010
appropriation of $2500.00 for Mineview in the Sky Travel Information Center.

Over 13,300 visitors stopped at Mineview May through September this year. This is the
highest attendance in the last three years.

We recognize and understand the financial adjustments many cities are making. We are
hopeful for your consideration and consent to continue this $2500.00 appropriation for
2011.

We appreciate your interest in promoting this major Quad Cities attraction.
Again, thank you for your partnership this year.

Sincerely,

I
Jim Currie
President



